PROGRAM BENEFITS

Financing - No down payment.
Term - 30-year fixed.

Mortgage Insurance - No Monthly
Mortgage Insurance.

One-time guarantee fee of (3.5%).
Typical Closing Costs - May be
financed if supported by appraisal.
1st-Time Homebuyer - No 1st-time
homebuyer requirement.
Maximum income - County income
limits apply

Gifts - 100% gifting permitted. Donor
must be disinterested 3rd party.
No Maximum Loan Limits

CREDIT INFORMATION

Minimum Credit Score - 640 credit
score or higher required.

GUARANTEED RURAL HOUSING LOANS

FUNDS FOR CLOSING

Closing Costs - All closing costs may be financed except
discount points unless borrower is below the Rural Development
low income limit, then discount points may be financed.

Seller Concessions - All closing costs and prepaids may be paid
by seller concessions.

Gifting -100% gifting acceptable from disinterested 3rd party.
Cash Contribution - No minimum cash contribution from
borrowers.

PROPERTY REQUIREMENTS

Eligible Areas - Property must be located in a Rural
Development eligible area.

Other Real Estate Owned - Borrower must not own adequate
housing.

Occupancy - Primary residence only & No Income-Producing
Properties.

Property Type -Single family or Rural Development eligible
condo/PUD.
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